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Professional Profile


William A. Gary, MBA, MIM

Principal & Managing 100% Tenant/Buyer Representative 


Having successfully negotiated over 490 transactions during 39 years in the industry, William Gary is a very, very 
experienced commercial estate professional. Described by his clients and peers as "direct, creative, organized and 
professional," Will has earned the wisdom that comes from having a diverse 
business background. Christopher P. Gallo of  KPMG Peat Marwick noted 
that Will has "that rare quality of  both detail and 'big picture' real estate expertise."


With world-class learning experiences at Cushman & Wakefield, Frederick 
Ross Company (now Newmark), Iliff, Thorn & Company (now CBRE) and 
CoRE Partners, Will has pushed himself  to learn his craft in the rough and 
tough arena of  commercial real estate. Prior to entering commercial real 
estate, Will worked in Metro New York City in national brand advertising at 
Benton & Bowles (now Publicis) and in consumer goods marketing with 
Richardson-Vicks (now Procter & Gamble). Will has done a lot in the world 
of  big-time, corporate business.  


A patient and detailed professional, Will prides himself  in finding creative 
and effective solutions to problems. "He has a reputation of  getting the job done, 
and done right," says Phil Dunne, Executive Director of  the Texas Medical 
Foundation. With decades at the table as Tenant Rep, Will has honed his craft 
and become a very sharp, master negotiator. Superior negotiators are hard to find and Will has earned his stripes 
in this department.


Will has received many honors in advertising and real estate. He received "Creative Deal of  the Year" while at 
Cushman & Wakefield for a lease with Pet Expo, a pet superstore. The Flick Report named him to their "All-Star 
Line-Up" for transactions totaling 236,345 square feet. He has been a Commercial Broker in Austin, Texas, and 
in Denver/Boulder, Colorado.

 

Teresa Krieger, CFO of  Applegate Group, a regional water resources engineering firm, said, “I have been working 
with William for over the past 10 years. He has been instrumental in finding us great new office space. He is an excellent negotiator 
and has very creative ideas when it comes to initial leases and lease renewals. William was also able to find a subtenant for some 
extra office space we had so that we could reduce our rental expenses until we relocated. He has so much knowledge in this area and 
is so effective, I will continue to use him and recommend him for commercial real estate transactions.”


Performing at high levels for his clients is not new to Will. He won academic scholarships to attend Southern 
Methodist University (SMU) in Dallas, Texas, and graduated with honors in Economics and an MBA in 
Marketing. Will also earned a Master of  International Management (MIM) with highest honors at the renowned 
Thunderbird School of  Global Management in Phoenix, Arizona, now part of  Arizona State University.


MacLaurin Williams strongly believes in giving back to the community and has completed pro bono Tenant 
Representation projects for Colorado Preservation, Inc., a Montessori charter school, Al-Anon Service Center, 
Family Resource Center Association and Bicycle Colorado.


In his leisure time, Will enjoys road cycling and MacLaurin Williams has proudly sponsored two amateur cycling 
teams, Rocky Mountain Road Club ("RMRC") in conjunction with Turin Bicycles and also COBRAS.
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Overview
Austin Industrial

9.6M 6M 14.1% -0.8%
12 Mo Deliveries in SF 12 Mo Net Absorption in SF Vacancy Rate Market Asking Rent Growth

Austin's industrial vacancy rate continues to climb, rising
almost every quarter since 22Q2 to reach 14.1%. This
follows a sustained influx of speculative development
over the four years, dominated by large-format logistics
properties. Among non-owner-occupied properties, 7.3
million SF of new industrial space delivered to the market
was only 16% preleased, fueling an ongoing imbalance
between supply and demand.

Slowing demand has also contributed to the rising
vacancy rate. Absorption cooled 34% over the past year
to 2.6 million SF, falling well short of deliveries. Broader
economic uncertainty, including concerns around tariffs
and rising energy costs, has led to more delayed
decision-making by tenants. Austin's higher rents
compared with other major Texas metros have also
made the market less competitive. As a result, Austin
has lost out on some deals, particularly among tenants
that prioritize lower occupancy costs. While leasing
volume has gained momentum year over year, overall
performance has fallen short of its potential, with the
leasing-to-available-space ratio dropping from a long-
term average of 21% to roughly 12%.

Additional upward pressure on vacancy is likely in the
year ahead as deliveries pick up again. The non-owner-
occupied industrial construction pipeline expanded from
8.4 million SF to 9.4 million SF over the past year,
representing a 12% increase, with a current preleased
rate of 35%. For context, the non-owner-occupied
construction pipeline averaged just 2.7 million SF per

year from 2015 to 2021.

These conditions are largely concentrated in the logistics
segment, which has accounted for most of the
speculative construction activity over the past four years.
The trend spans multiple building sizes but is most
pronounced among properties ranging from 100,000 to
200,000 SF. Logistics vacancy now leads all industrial
segments in Austin at 17.8%, a sharp contrast to the
sub-7% average recorded from 2015 to 2021.

The imbalance has forced owners to adjust their rent
expectations. Asking rents have come under pressure
over the past year, changing by -0.8% to reach
$14.10/SF. Rent growth performance falls well short of
the 6.3% average annual growth recorded during the five
years before the pandemic, when market conditions were
more balanced. Rent growth has not weakened further
largely because tenants now have greater leverage to
negotiate concessions and favorable terms, allowing
owners to maintain face rents relatively stable despite
softer fundamentals.

The vacancy rate is likely to continue expanding in the
near term as more speculative projects reach completion.
However, the forecast points to a smaller wave of
deliveries in 2027, which could help the market stabilize
by the second half of 2027 as new supply slows and
aligns more closely with demand, signaling the early
stages of rebalancing.

KEY INDICATORS

Market Asking
Rent

Vacancy RateRBACurrent Quarter Availability Rate Net Absorption
SF

Deliveries SF Under
Construction

$12.7917.8%120,480,352Logistics 19.5% 45,441 0 6,738,987

$14.883.7%38,662,208Specialized Industrial 4.1% 5,621 0 9,733,700

$18.8012.6%26,797,040Flex 19.3% (56,370) 0 1,132,142

$14.1114.1%185,939,600Market 15.8% (5,308) 0 17,604,829

Forecast
Average

Historical
Average

12 MonthAnnual Trends Peak When Trough When

14.5%8.8%1.2% (YOY)Vacancy 14.9% 2003 Q3 3.3% 2022 Q1

6,989,8533,194,5626MNet Absorption SF 20,130,844 2022 Q2 (3,018,950) 2002 Q2

8,052,5264,270,0899.6MDeliveries SF 18,600,638 2022 Q4 240,931 2011 Q2

3.6%2.8%-0.8%Market Asking Rent Growth 8.4% 2022 Q3 -9.9% 2003 Q3

N/A$238.1M$447.8MSales Volume $663.9M 2022 Q3 $11.6M 2009 Q4
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Leasing
Austin Industrial

Austin's overall vacancy rate of 14.1% now ranks as the
highest in the U.S. among the 50 largest industrial
markets, a position it has held since mid-2025.

While new construction is the primary driver of this shift,
demand has also cooled over the past year, contributing
to the trend. Annual absorption slowed to 2.6 million SF
among investor-owned properties, down from 4 million a
year earlier. As one market participant noted, the
oversupply of space remains the biggest challenge,
making tenants slower to commit to leasing decisions.

However, a recent surge in leasing from manufacturers
for newly constructed logistics properties could help
absorption regain momentum over the coming year. For
example, ZT Systems, a manufacturer of data center
equipment, moved into the entire 412,470-SF GTX
Logistics Park Building 2 in 26Q2, which was built in
2025. Electric vehicle manufacturers were also active.
Since May, Tesla has leased over 1.2 million SF of
logistics space. The largest lease was Building 6 at
Austin Hills Commerce Center in East Austin, which is
currently under construction, followed by a 538,700-SF
lease at Mustang Ridge Business Park in Southeast
Austin, expanding its multi-million-square-foot footprint.

These leases underscore tenants' preference for the
highest-quality properties. Modern distribution and
warehouse properties built since 2024 accounted for over
half of the market's total leasing volume in 2026. These 4

& 5 Star buildings, typically featuring 32‑ to 40‑foot clear
heights, are concentrated along major thoroughfares
such as TX-130 and IH-35.

The market's biggest obstacle to a recovery, however,
has been the saturation of new supply, which has
sharply increased vacancies in the big-box segment,
ranging from 100,000 to 500,000 SF. Big-box
warehouses between 100,000 and 250,000 SF have
been Austin's most commonly developed speculative
product, representing nearly half of all completions since
2022. This size range also reflects one of the most
challenged segments of the market, with a vacancy rate
of 32%. By comparison, the vacancy rate is 16% for
buildings between 25,000 and 100,000 SF and 9% for
shallow-bay properties under 25,000 SF. Over the past
year, absorption in the 100,000- to 250,000-SF building
range totaled less than 400,000 SF, falling well short of
the 2.4 million SF delivered.

More uncommitted logistics properties are expected to
deliver over the coming year, likely increasing the
vacancy rate by another percentage point through the
end of 2027. Among the 7.2 million SF of investor-
owned warehouse and distribution buildings under
construction, about 30% is preleased. If construction
starts continue to slow, the vacancy rate could peak in
27Q4. As deliveries taper off, demand will have an
opportunity to catch up with excess supply, potentially
setting the stage for market rebalancing in 2028.

10/3/2026
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Leasing
Austin Industrial

NET ABSORPTION, NET DELIVERIES & VACANCY

VACANCY RATE
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Leasing
Austin Industrial

AVAILABILITY RATE
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Leasing
Austin Industrial

12 MONTH NET ABSORPTION SF IN SELECTED BUILDINGS

3rd Qtr
Building Name/Address Submarket Bldg SF Vacant SF

1st Qtr 2nd Qtr 4th Qtr 12 Month

2026 Net Absorption SF

Round Rock Ind 469,000 0 0 469,000 0 0 469,000PowerCampus Austin (3)

Round Rock Ind 469,000 0 0 0 469,000 0 469,000PowerCampus Austin (2)

Round Rock Ind 469,000 0 469,000 0 0 0 469,000PowerCampus Austin (1)

Georgetown Ind 412,470 0 0 412,470 0 0 412,470GTX Logistics Park

Round Rock Ind 366,115 0 0 366,115 0 0 366,115TaylorPort Rail Park

Georgetown Ind 310,366 0 0 0 310,366 0 310,366Blue Springs Business Park (1)

Georgetown Ind 425,144 0 0 212,793 0 0 212,793Georgetown Logistics Park

Southeast Ind 202,598 0 126,364 0 0 0 200,112Southpark III

Far Northeast Ind 197,980 0 0 197,980 0 0 197,980Howard 130 - Building 3

Round Rock Ind 203,198 0 0 0 0 0 196,572The Rock-Switch

Georgetown Ind 196,523 0 0 0 196,523 0 196,523Innovation Business Park

Hays County Ind 395,567 0 0 0 176,548 0 176,548Buda Commerce Center - Buildi…

Georgetown Ind 168,784 0 0 0 0 0 163,280Blue Springs Business Park (2)

Far Northeast Ind 145,454 0 0 0 0 0 140,711Northgate 35 Commerce Center

Cedar Park Ind 138,600 0 0 0 138,600 0 138,600Cedar Tech

Northeast Ind 226,960 0 135,442 0 0 0 135,442Tech Ridge

Georgetown Ind 137,770 0 0 0 0 0 133,277Ward and Burke Tunneling Inc.

4,934,529 0 730,806 1,658,358 1,291,037 0 4,387,789Subtotal Primary Competitors

181,005,071 26,239,612 72,756 299,578 1,243,193 (5,308) 1,642,712Remaining Austin Market

185,939,600 26,239,612 803,562 1,957,936 2,534,230 (5,308) 6,030,501Total Austin Market
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Leasing
Austin Industrial

TOP INDUSTRIAL LEASES PAST 12 MONTHS

Building Name/Address Submarket Leased SF Tenant Name Tenant Rep Company Leasing Rep CompanyQtr

11801 Decker Lake Rd East 681,259 Tesla, Inc. - Stream Realty Partners…Q2 26

4805 N Interstate 35 Georgetown 606,060 Baer Manufacturing Endeavor Real Estat… CBREQ1 26

6692 Farm To Market 535 Bastrop County 578,000 CoreWeave - -Q3 26

Hwy 183 & FM 1327 Southeast 538,720 Tesla - ColliersQ3 26

600 FM 972 Georgetown 412,470 ZT Systems CBRE EQT Real EstateQ1 26

1069 FM 3349 Round Rock 366,115 Compal USA Technology… Transwestern Real… PartnersQ4 25

610 Blue Springs Blvd Georgetown 310,366 Flex Colliers Cushman & Wakefield;…Q3 26

160 Parker Way Georgetown 280,229 - - Stream Realty Partners…Q1 26

3002 N-IH 35 NB Georgetown 253,164 - - CBREQ4 26

6106 Ross Rd Southeast 235,740 Four Hands - JLLQ3 26

Aviation Dr Georgetown 212,793 Compal USA Technology… - JLLQ4 25

6719 E Howard Ln Far Northeast 197,980 MEI Rigging & Crating Armour Realty Stream Realty Partners…Q4 25

2100 Limmer Loop Georgetown 196,523 AI Prefab Solutions Partners AQUILA CommercialQ3 26

15700 Long Vista Dr North 191,207 Allen Control Systems Cushman & Wakefield CBREQ3 26

271 Commerce Center Dr Hays County 176,548 Siete Family Foods JLL Stream Realty Partners…Q3 26

7400 Burleson Rd Southeast 157,251 The American Housing C… Lee & Associates Stream Realty Partners…Q2 26

900 New Meister Ln * Far Northeast 144,000 Flex - Stream Realty Partners…Q3 26

14501 Hwy 79 Georgetown 139,889 Samsung - JLLQ2 26

4801 Freidrich Ln Southeast 137,939 Poncho Outdoors - Stream Realty Partners…Q2 26

3000 N-IH 35 NB Georgetown 126,722 - - CBREQ4 26

1202 Bmc Dr * Cedar Park 124,780 Hyliion - -Q3 26

4616 W Howard Ln Northwest 111,300 - - HPI Real Estate Servic…Q3 26

12600 Titanium Dr * Far Northeast 110,400 Heavy Equipment Movers… Stream Realty Partn… -Q2 26

15700 Long Vista Dr North 106,380 Allen Control Systems - CBREQ3 26

7001 Elroy Rd Southeast 102,440 Danny Construction - AQUILA CommercialQ3 26

4777 E State HWY 71 Southeast 101,029 Lower Colorado River Aut… Cushman & Wakefield JLLQ4 25

401B Parker Dr North 99,400 - - Live OakQ4 25

2305 Scottsdale Dr Cedar Park 96,167 - - Live OakQ3 26

1600 E McCarty Ln Hays County 94,648 U.S. LBM Rich Young Company CBREQ1 26

9101 Wall St * Northeast 94,000 United States Postal Service JLL Live OakQ2 26

361 Deep Roots Dr Hays County 92,580 - - AQUILA CommercialQ4 25

Highway 290 East 88,212 Valor Crane & Equipment - JLLQ3 26

14501 Hwy 79 Georgetown 87,084 Infinity Link Logistics - JLLQ1 26

171 Deep Roots Dr Hays County 86,360 - - AQUILA CommercialQ4 25

2305 Scottsdale Dr Cedar Park 82,794 Aeon Industrial AQUILA Commercial Live OakQ3 26

6901 E Howard Ln Far Northeast 81,348 Unified Global Packaging… - JLLQ3 26

6633 Moores Crossing Blvd Southeast 80,365 - - AlturaQ4 25

7400 Burleson Rd Southeast 76,530 The American Housing C… Lee & Associates Stream Realty Partners…Q2 26

4801 Freidrich Ln * Southeast 76,234 Omni Logistics Cushman & Wakefield Stream Realty Partners…Q4 25

318 Commerce Center Dr Hays County 76,228 TNT Crane & Rigging, Inc. - Stream Realty Partners…Q1 26

*Renewal
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Rent
Austin Industrial

Logistics rents have posted modest growth of 1.4%,
despite a historically high vacancy rate. Property owners
have responded to the challenging environment by
offering greater concessions, placing more pressure on
effective rents than on asking rents.

Big-box logistics properties over 100,000 SF are
currently achieving base asking rents in the low-$10/SF
range. Among smaller logistics buildings between 25,000
and 100,000 SF, average asking rents are in the low-
$11/SF range. Shallow-bay properties under 25,000 SF
command higher rents, averaging roughly $15/SF.

In 26Q3, Unified Global Packaging Group signed a 5.5-
year lease for the entire 81,300-SF Building 1 at
Titanium Commerce Park, located at 6901 E. Howard
Lane in the Far Northeast Submarket. The tenant is
expected to occupy the space in early 2027, with a
starting rent of $11.75/SF, triple net. Built in 2025, the
property sits near the E. Howard Lane and TX-130
interchange, and features a 32-foot clear height.

Countertop supplier Unique Stone Boutique LLC also
signed a 38,000-SF lease at Vista Park 1 in North
Austin. The five-year lease was executed at a starting
rent of $10.80/SF, triple net. Built in the late 1990s, the 3
Star property offers north-south access via IH-35 and
east-west connectivity via SH-45.

Rent growth among shallow-bay industrial properties
continues to outperform larger facilities. With the vacancy
rate in the low-8% range, the segment is generating
healthy annual rent growth of about 1.5%. Larger
logistics buildings face greater downward pressure from
higher vacancy rates, contributing to a 2.2% year-over-

year decline in asking rents among for-lease industrial
properties.

Rent abatements remain one of the most common
concessions, typically ranging from one to three months
of free rent. Landlords are also offering higher tenant
improvement allowances, with terms varying based on
lease length and negotiated rental rates. For the most
creditworthy tenants, there is room to negotiate on all
aspects of the lease in the current environment.

Flex properties, which represent a smaller but still
meaningful share of Austin's industrial inventory, are also
experiencing rent pressure. Following a prolonged period
of weak demand between 2023 and 2025, the vacancy
rate reached its highest level in more than a decade.
This resulted in average asking rents of $18.80/SF,
which remained largely unchanged over the past two
years.

In 26Q2, VVater signed a 32,700-SF lease at the 3 Star
flex property at 3841 Ranch Road 620 S in Southwest
Austin. While the negotiated starting rent was not
disclosed, the property's asking rent was $17.95/SF,
triple net. The company manufactures next-generation
water purification systems for commercial and municipal
applications.

While current conditions remain challenging for owners,
slowing deliveries are expected to support an
improvement in market fundamentals. The supply-
demand imbalance could start to improve by next year,
supporting a stabilization in rents, with rent growth
becoming more pronounced in 2028 as excess space is
absorbed.
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Rent
Austin Industrial

MARKET ASKING RENT GROWTH (YOY)

MARKET ASKING RENT PER SQUARE FEET
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Construction
Austin Industrial

Developers have slowed the pace of construction in
response to an oversupply of big-box logistics buildings,
yet activity remains elevated by historical standards.
Annual deliveries of non-owner-occupied industrial
properties decreased 37% year over year to 6.1 million
SF. It is projected to slow again in the year ahead to 5.5
million from mid-2026 to mid-2027, a notable
deceleration from the peak of 10.5 million set in 2023.

However, new supply is still adding to the surplus. The
completion of over 6.1 million SF of these for-lease
properties significantly outpaced the 2.6 million SF
absorbed over the same period, increasing the vacancy
rate by over two percentage points. Even though
absorption is likely to accelerate following the recent
uptick in leasing activity, demand is likely to fall short of
completions again, leading to further vacancy expansion.

Helping ease the vacancy rate expansion is a
moderation in construction starts. Construction starts of
these investor-owned logistics buildings have similarly
slowed by about 17% year over year, extending a trend
that has been underway for three years, as developers
adapt to elevated vacancy levels.

Even with the slowdown, activity remains heightened
compared to the pre-pandemic average. Roughly 7.2
million SF of investor-owned logistics space is under
construction, nearly four times the pre-pandemic
average, with 29% of the pipeline preleased. A
burgeoning advanced manufacturing sector, a fast-
growing population, and strong consumer spending are
providing long-term demand tailwinds, motivating
developers to invest in Austin's growth. The most

common type of product under construction are
warehouse and distribution buildings, ranging from
100,000 to 200,000 SF, located mainly in Southeast and
Far Northeast Austin. Smaller logistics buildings under
100,000 SF represent the next most common property
type under construction.

All combined, activity has been concentrated in
Southeast, Hays County, and Georgetown. It shows that
developers and prospective tenants continue to turn to
suburbs with strong rooftop growth, available land, and
the potential for tax incentives. This is evident in the
urban-core-adjacent Southeast Submarket, which has
risen in prominence. Southeast has already undergone
tremendous development and now faces the third-
highest vacancy rate in Austin. The submarket's vacancy
rate is expected to remain in the low-20% range over
the coming year, with 1.4 million SF underway and 26%
preleased.

Owner-occupied buildings also account for a sizeable
share of the construction pipeline, totaling 5.1 million SF.
The largest is the 2.8 million SF Samsung semiconductor
fabrication plant in Taylor, in the northwest part of the
metro. SpaceX is also building a 1.1-million-SF solar
cell factory in Bastrop, near its existing Starlink
manufacturing facility, to produce space-ready solar
panels.

Deliveries of non-owner-occupied logistics are expected
to slow enough by 2028 for demand to begin reducing
the supply surplus. Ongoing pressure from higher
borrowing costs, rising construction costs, and a record-
high vacancy rate is forecast to drive that outcome.
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Construction
Austin Industrial

DELIVERIES & DEMOLITIONS

SUBMARKET CONSTRUCTION

Average Building Size

RankUnder Constr

Under Construction Inventory

All ExistingSF (000) Pre-Leased SF (000)SubmarketNo. RankBldgs Pre-Leased %

1 Round Rock 10 3,889 388,90283.0% 5 28,8083,228 2

2 Bastrop County 5 3,078 615,600100% 1 17,7913,078 1

3 Georgetown 29 2,218 76,47032.7% 8 24,748726 7

4 Caldwell County 8 2,000 250,000100% 1 17,6942,000 3

5 Southeast 33 1,658 50,24540.0% 7 46,383662 9

6 East 13 1,622 124,80485.5% 4 46,9621,386 5

7 Hays County 36 1,131 31,4033.4% 9 25,59738 10

8 Cedar Park 13 871 66,97147.2% 6 17,712411 8

9 Far Northeast 5 823 164,5250.9% 10 41,5748 4

10 Northeast 3 246 82,025100% 1 51,101246 6

All Other 8 70 8,72124.5% 22,03517

Totals 163 17,605 108,00567.0% 29,99011,800
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Under Construction Properties
Austin Industrial

163 17,604,829 11.1% 67.0%
Properties Square Feet Percent of Inventory Preleased

UNDER CONSTRUCTION PROPERTIES

UNDER CONSTRUCTION

Property Name/Address Rating Bldg SF Stories Start Complete Developer/Owner

Mar 2023
900 County Road 401

Samsung Semicondustor
2,800,000 3 Dec 2026

-

Samsung Semiconductor Inc.
1

Mar 2026
858 FM 1209

SpaceX Solar Cell Factory (Bastrop)
1,100,000 2 Mar 2027

-

-
2

Aug 2024
00 Tesla Rd

Cell 1
696,093 1 Jan 2027

-

Tesla, Inc.
3

Mar 2026
11801 Decker Lake Rd

Building 6
681,259 1 Jan 2027

Sansone Group

Principal
4

Mar 2026
4805 N Interstate 35

Crosspoint Phase II - Building 5
606,060 1 Mar 2027

Jackson-Shaw Company

Jackson-Shaw Company
5

Apr 2026
4805 N Interstate 35

Crosspoint Phase II - Building 4
606,060 1 Mar 2027

Jackson-Shaw Company

Jackson-Shaw Company
6

Feb 2025
6692 Farm To Market 535

AUS04
578,000 2 Nov 2026

EdgeConneX

EdgeConneX
7
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Under Construction Properties
Austin Industrial

UNDER CONSTRUCTION

Property Name/Address Rating Bldg SF Stories Start Complete Developer/Owner

Oct 2025
1 Pearce Ln

AUS03
500,000 1 Dec 2026

EdgeConneX

EdgeConneX
8

Jan 2026
0 Pearce Ln

AUS02
500,000 1 Dec 2026

EdgeConneX

EdgeConneX
9

Sep 2026
6752 FM 535

AUS01
400,000 1 Dec 2027

EdgeConneX

EdgeConneX
10

Aug 2026
205 Siena Peak Dr

Northpark 35 Building 9
283,390 1 May 2027

Titan Development

Titan Development
11

Jul 2025
7052 Burleson

Burleson Tech - Building B
263,609 1 Nov 2026

Holt Lunsford Commercial, Inc.

Holt Lunsford Commercial Investments
12

Aug 2026
3300 FM 2720

AUS01-08
250,000 2 Feb 2027

Prime Data Centers

Prime Data Centers
13

Aug 2026
3300 FM 2720

AUS01-07
250,000 2 Feb 2027

Prime Data Centers

Prime Data Centers
14

Aug 2026
3300 FM 2720

AUS01-06
250,000 2 Feb 2027

Prime Data Centers

Prime Data Centers
15

Aug 2026
3300 FM 2720

AUS01-05
250,000 2 Feb 2027

Prime Data Centers

Prime Data Centers
16

Aug 2026
3300 FM 2720 Rd

AUS01-04
250,000 2 Feb 2027

Prime Data Centers

Prime Data Centers
17

Aug 2026
3300 FM 2720

AUS01-03
250,000 2 Feb 2027

Prime Data Centers

Prime Data Centers
18

Aug 2026
3300 FM 2720

AUS01-02
250,000 2 Feb 2027

Prime Data Centers

Prime Data Centers
19

Jul 2026
3300 FM 2720

AUS01-01
250,000 2 Jan 2028

Prime Data Centers

Prime Data Centers
20

Sep 2025
2501 S Kenney Fort Blvd

Point Forty Five - 1
240,212 1 Nov 2026

-

-
21

Dec 2025
3600 Breakthrough Loop

223,500 1 Apr 2027
Tarlton Properties, Inc.

Reger Holdings, LLC
22

Aug 2025
2801 CR 172

Amazon
223,285 1 Nov 2026

-

Amazon
23

Dec 2024
2550 County Road 404

Samsung Semiconductor
204,324 1 Nov 2026

-

SAMSUNG Semiconductor, Inc.
24

May 2026
8001 Metropolis Dr

Building G
196,800 1 May 2027

Zydeco Development

Zydeco Development
25

Oct 2025
2501 S Kenney Fort Blvd

Point Forty Five - 2
181,395 1 Nov 2026

-

-
26

Sep 2025
Carlos G. Parker Blvd & F

Gradiant Technology Park Building 1.4
176,240 1 Nov 2026

iMarket America

iMarketAmerica
27

Sep 2025
Carlos G Parker Blvd & FM

Gradiant Technology Park Building 1.3
176,240 1 Dec 2026

iMarket America

iMarketAmerica
28
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Sales
Austin Industrial

Historic vacancies have strained operations in Austin,
leading to declining asking rents and slowing the
market's recovery, especially among large logistics
buildings. Combined with persistently higher cost of
capital, sellers have been forced to adjust their pricing
expectations.

Price pressure has created opportunities for investors
who are betting on Austin's long-term growth and strong
industrial demand while securing more favorable pricing.
Much of the activity has been concentrated among newer
properties built within the last few years, which
accounted for 40% of sales volume over the past year.
These assets are often larger and not always stabilized,
but some investors are willing to take on lease-up risk.

Prices for stabilized industrial properties in outlying
suburban areas are upwards of $200/SF. For example,
ATX 130 Building 1 in Del Valle, a 2024-built, 120,000-
SF property, sold for $207/SF to a private buyer,
Spaulding & Slye Investments. The building was fully
leased a year ago to Hotline Delivery Services, a
logistics service provider. Non-stabilized industrial
properties in the northern suburbs are trading at
$140–$170/SF. For instance, the 2024-built Innovation
Business Park, Building 8 in the Georgetown submarket,
sold without a tenant in place for $142/SF. Despite
occupancy status, recently constructed properties remain
attractive due to strong demand for modern, high-quality
space in fast-growing suburbs like Hutto, Georgetown,

and Kyle.

Sales volume also points to a preference for larger
assets, with properties over 100,000 SF driving 57% of
activity, up from 45% for the historical average. This
trend reflects Austin's evolution into a hub for
institutional-grade logistics space.

After remaining on the sidelines for the greater part of
the past two years, institutional buyers have returned as
the most active players in 2025, accounting for more
than half of sales volume. The most active among them
was Ares Management, which acquired nearly 1.7 million
SF of distribution and warehouse space in early 2025.
The surge came from their acquisition of GLP Capital
Partners, which owned a national portfolio that included
six properties in the Austin metro spread across San
Marcos, Austin, and Kyle. These properties range in size
from 100,000 to 850,000 SF, and had an average
occupancy rate of 80% at the time of sale.

Fast-growing suburbs continue to draw the most
investor attention. Two submarkets alone, Hays County
and Georgetown, accounted for 40% of sales volume,
supported by long-term demand drivers such as a
growing workforce and access to transportation corridors
like State Highway 130 and Interstate 35. Austin remains
the second most actively traded industrial market in the
U.S. relative to its size as investors take a long-term
view and seize opportunities in the market.
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Sales
Austin Industrial

SALES VOLUME & MARKET SALE PRICE PER SF

MARKET CAP RATE

10/3/2026
© 2026 CoStar Group - Licensed to MacLaurin Williams, LLC - 90536

Page 15



Sales Past 12 Months
Austin Industrial

357 7.0% $167 20.2%
Sale Comparables Avg. Cap Rate Avg. Price/SF Avg. Vacancy At Sale

SALE COMPARABLE LOCATIONS

SALE COMPARABLES SUMMARY STATISTICS

Sales Attributes Low Average Median High

Sale Price $350,000 $8,844,161 $6,968,036 $34,852,280

Price/SF $98 $167 $192 $1,266

Cap Rate 5.4% 7.0% 6.5% 8.7%

Time Since Sale in Months 0.1 6.3 6.5 11.9

Property Attributes Low Average Median High

Building SF 520 28,529 11,030 327,600

Ceiling Height 8' 20'2" 20' 36'

Docks 0 5 1 49

Vacancy Rate At Sale 0% 20.2% 0% 100%

Year Built 1920 1998 1998 2027

Star Rating 2.6
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Sales Past 12 Months
Austin Industrial

Property Name - Address Rating Yr Built Bldg SF Vacancy Price Price/SF

Property

Sale Date

Sale

Cap Rate

RECENT SIGNIFICANT SALES

-1 Building 5
2016 153,000 0% $34,852,280 $228

1100 E Howard Ln
7/22/2026 -

-2 845 Interchange Blvd
1997 148,800 33.3% $29,140,307 $19612/17/2025 -

-3 McNeil Logistics
1981 246,592 30.1% $27,828,539 $113

12317 Technology Blvd
5/28/2026 -

-4 1611 Clovis Barker Rd
2005 264,620 100% $26,000,000 $9812/13/2025 -

-5 840 Interchange
1992 137,416 0% $22,009,727 $16012/17/2025 -

-6 Phase II
1995 108,000 11.1% $21,402,656 $198

800 Interchange Blvd
12/17/2025 -

-7 Building 2
2024 80,365 100% $15,450,262 $192

6633 Moores Crossing Blvd
12/31/2025 8.7%

-8 McKalla 2
1980 124,200 17.4% $15,370,450 $124

2500 McHale Ct
5/28/2026 -

-9 Building 4
2007 72,900 0% $15,340,865 $210

1100 E Howard Ln
7/22/2026 -

-10 Building 3
2007 72,900 27.2% $15,092,458 $207

1100 E Howard Ln
7/22/2026 -

-11 McNeil 9
1985 86,535 26.1% $13,306,303 $154

12303 Technology Blvd
5/28/2026 -

-12 Building 1
2017 51,200 0% $12,951,407 $253

1100 E Howard Ln
7/22/2026 -

-13 Braker C
1984 75,250 16.8% $11,728,416 $156

1807 W Braker Ln
5/28/2026 -

-14 McNeil 5
1983 44,378 0% $11,103,215 $250

12212 Technology Blvd
5/28/2026 -

-15 McNeil 3
1981 68,400 0% $10,641,213 $156

12201 Technology Blvd
5/28/2026 -

-16 Rutland 14
1985 70,359 30.1% $10,063,369 $143

2112 Rutland Dr
5/28/2026 -

-17 McKalla 4
1985 59,606 12.5% $9,366,217 $157

2601 McHale Ct
5/28/2026 -

-18 Braker 5
1983 56,596 0% $9,133,964 $161

2111 Braker Ln
5/28/2026 -

-19 McNeil 4
1983 42,958 0% $8,715,447 $203

12112 Technology Blvd
5/28/2026 -

-20 McKalla 3
1985 53,480 14.2% $8,649,317 $162

2600 McHale Ct
5/28/2026 -
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Economy
Austin Industrial

Austin's robust economic engine, which offers promising
employment opportunities across a diverse range of
industries, including healthcare, technology, and
manufacturing, continues to fuel in-migration, making
Austin the second fastest-growing metropolitan area in
the country. The metro area now has a population of 2.6
million, up 2% over the past year. While population
growth has slowed compared to its 2.8% average over
the past decade, the percentage increase still ranks
among the highest nationally. The slowdown aligns with
moderating job growth, which averaged 4% over the past
decade and now stands at 1.2%.

Several factors continue to drive Austin's appeal,
including a business-friendly environment with fewer
regulations and a lower corporate tax burden. Strong
demographics and a growing concentration of young,
educated workers further enhance its attractiveness.
Austin has built on momentum from tech in-migration
over the past decade, positioning itself as a more
affordable alternative to higher-cost coastal metros and
attracting a higher concentration of tech talent. With
further expansions by high-tech manufacturing
companies such as Tesla and Samsung in the region,
Austin is expected to outpace the national average for
economic growth.

Austin is the fourth-largest metropolitan area in Texas
and the fastest-growing in the state, based on
percentage growth. The population has expanded by
53,000 people, with domestic migration as the largest
contributor, driving 37% of that growth. Population gains
are concentrated in Austin's suburbs, particularly in
Williamson County, which accounts for half of the
expansion and ranks as the 10th fastest-growing county
in the country. Cities such as Round Rock, Georgetown,
and Leander lead this growth. Housing affordability

remains a key factor in relocation decisions, along with
proximity to schools, retail, and job opportunities, all of
which are increasingly available in Williamson County.

Leander, Texas, a city of more than 87,000 people in the
northwest corner of the Austin metro, was one of the
region's fastest-growing cities last year. Its rapid growth
reflects strong demand among families seeking lower-
priced homes and access to quality schools. Austin has
a younger demographic profile compared to the national
average, with a higher concentration of residents aged
25 to 44. Its vibrant social scene, diverse job
opportunities, and rich arts and events culture attract
recent graduates and young professionals.

Austin has an increasingly diverse economic profile, with
five sectors each accounting for more than 10% of total
employment. Together, they represent three-quarters of
all jobs in the metro. The largest sector, according to the
U.S. Bureau of Labor Statistics, is professional and
business services, which accounts for about 20% of
employment. This reflects the sharp rise in knowledge-
based work and the influx of an educated workforce.
However, this segment, along with technology, has
experienced stagnant growth for nearly three years as
companies focus on cost containment and productivity,
limiting headcount expansion.

The other four major sectors by employment are trade
and transportation, government, education and health
services, and leisure and hospitality. Recently, the
professional and business services sector has been the
biggest contributor to job growth, adding 5,600 positions
out of the 17,000 jobs gained from August 2025 to
August 2026. Austin has a substantial number of
corporate expansions and relocations supporting this
growth.
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Economy
Austin Industrial

AUSTIN EMPLOYMENT BY INDUSTRY IN THOUSANDS

Industry Jobs LQ MarketUS USMarketUSMarket

CURRENT JOBS CURRENT GROWTH 10 YR HISTORICAL 5 YR FORECAST

0.00%0.55%0.23%4.42%-0.03%-0.09%0.886Manufacturing

0.01%0.85%0.55%2.72%-0.08%1.03%0.8216Trade, Transportation, and Utilities

0.00%0.68%-0.22%1.60%0.19%0.98%0.9123  Retail Trade

0.07%1.39%0.92%4.75%-0.87%-0.18%1.192Financial Activities

0.17%0.58%0.47%1.79%-0.75%0.31%1.0210Government

0.35%1.06%1.95%4.69%1.28%1.52%1.294Natural Resources, Mining, and Construction

0.26%1.09%2.10%4.18%1.87%1.95%0.7175Education and Health Services

0.27%1.44%1.06%4.90%0.50%2.25%1.4292Professional and Business Services

0.00%1.07%-0.10%5.64%-2.81%-2.76%2.049Information

0.59%1.42%0.87%2.46%1.62%2.92%1.0157Leisure and Hospitality

0.12%1.06%0.57%2.38%0.60%2.02%1.055Other Services

Total Employment 1,427 1.0 1.27% 0.43% 3.55% 0.96% 1.07% 0.20%

Source: Oxford Economics

LQ = Location Quotient

Source: Oxford Economics

JOB GROWTH (YOY)
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Economy
Austin Industrial

UNEMPLOYMENT RATE (%)

NET EMPLOYMENT CHANGE (YOY)
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Economy
Austin Industrial

MEDIAN HOUSEHOLD INCOME

POPULATION GROWTH (YOY %)
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Economy
Austin Industrial

NET POPULATION CHANGE (YOY)

DEMOGRAPHIC TRENDS

12 Month ChangeCurrent Level

Metro USMetro USDemographic Category

10 Year Change

Metro US Metro US

5 Year Forecast

Population 342,554,0632,667,624 1.8% 0.2% 2.6% 0.5% 1.7% 0.3%

Households 134,626,8911,117,620 2.3% 0.7% 3.8% 1.0% 2.0% 0.5%

Median Household Income $85,394$104,459 1.9% 2.0% 4.1% 4.1% 4.5% 4.1%

Labor Force 170,224,0001,559,556 0.2% -0.4% 3.5% 0.7% 1.1% 0.1%

Unemployment 4.3%3.5% -0.1% 0% 0% -0.1% 0% 0%

Source: Oxford Economics

POPULATION GROWTH

Source: Oxford Economics

LABOR FORCE GROWTH INCOME GROWTH
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Submarkets
Austin Industrial

AUSTIN SUBMARKETS
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Submarkets
Austin Industrial

SUBMARKET INVENTORY

12 Month Deliveries Under Construction

Bldgs SF (000) Percent Rank

Inventory

Bldgs SF (000) Percent RankBldgs SF (000) % Market RankSubmarketNo.

1 Bastrop County 2,829 1.5% 13 5 3,078 108.8% 2159 3 89 3.1% 10

2 Caldwell County 2,017 1.1% 16 8 2,000 99.1% 4114 3 164 8.1% 8

3 CBD 320 0.2% 17 0 0 0% -7 0 0 0% -

4 Cedar Park 4,215 2.3% 11 13 871 20.7% 8238 11 455 10.8% 5

5 Central 2,080 1.1% 15 0 0 0% -136 0 0 0% -

6 East 19,912 10.8% 4 13 1,622 8.1% 6424 3 95 0.5% 9

7 Far Northeast 17,420 9.4% 7 5 823 4.7% 9419 4 389 2.2% 6

8 Far Northwest 2,691 1.5% 14 4 41 1.5% 11148 2 18 0.7% 12

9 Georgetown 21,481 11.6% 3 29 2,218 10.3% 3868 53 2,247 10.5% 1

10 Hays County 23,242 12.5% 2 36 1,131 4.9% 7908 49 2,165 9.3% 2

11 North 18,496 10.0% 5 0 0 0% -747 2 14 0.1% 13

12 Northeast 18,345 9.9% 6 3 246 1.3% 10359 0 0 0% -

13 Northwest 3,697 2.0% 12 0 0 0% -57 0 0 0% -

14 Round Rock 12,589 6.8% 8 10 3,889 30.9% 1437 14 1,737 13.8% 4

15 South 4,621 2.5% 10 3 15 0.3% 12324 3 338 7.3% 7

16 Southeast 25,882 14.0% 1 33 1,658 6.4% 5558 28 1,904 7.4% 3

17 Southwest 5,286 2.9% 9 1 14 0.3% 13262 3 28 0.5% 11

18 West Central 92 0% 18 0 0 0% -11 0 0 0% -

SUBMARKET RENT

Growth

Market Asking Rent

Per SFSubmarketNo.

12 Month Market Asking Rent QTD Annualized Market Asking Rent

RankRank GrowthRank

1 Bastrop County 2.5%18 -2.8% 15$10.77 9

2 Caldwell County 1.8%17 -2.2% 13$11.75 11

3 CBD 8.3%3 -4.2% 18$17.61 1

4 Cedar Park 1.3%6 -1.4% 9$17.21 13

5 Central 2.5%4 -1.0% 8$17.49 8

6 East 5.8%9 -2.6% 14$15.55 4

7 Far Northeast -0.9%15 1.4% 2$12.55 17

8 Far Northwest 0.2%1 -0.3% 4$19.41 15

9 Georgetown 0.8%14 0.8% 3$12.57 14

10 Hays County -0.3%16 1.4% 1$12.47 16

11 North 2.6%11 -0.8% 7$14.69 7

12 Northeast 3.1%10 -1.5% 10$14.78 5

13 Northwest 2.3%8 -1.8% 11$16.30 10

14 Round Rock 2.8%12 -2.2% 12$14.58 6

15 South -6.7%7 -0.5% 5$17.07 18

16 Southeast 1.5%13 -0.6% 6$13.69 12

17 Southwest 6.1%2 -3.4% 16$18.59 3

18 West Central 6.3%5 -3.5% 17$17.31 2
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Submarkets
Austin Industrial

SUBMARKET VACANCY & NET ABSORPTION

12 Month Absorption

Rank Construc. Ratio

Vacancy

SF % of InvSF PercentSubmarketNo. Rank

1 Bastrop County 93,363 3.3% 1.461,440 2.2% 111

2 Caldwell County 292,667 14.5% 1.0113,266 5.6% 813

3 CBD - - -0 0% --

4 Cedar Park 405,440 9.6% 1.3297,720 7.1% 67

5 Central 146,509 7.0% -(45,874) -2.2% 175

6 East 2,461,923 12.4% 1.183,144 0.4% 99

7 Far Northeast 2,348,063 13.5% 0.3323,240 1.9% 512

8 Far Northwest 106,045 3.9% -(1,515) -0.1% 162

9 Georgetown 4,049,308 18.9% 0.52,024,831 9.4% 215

10 Hays County 4,269,951 18.4% 4.3440,528 1.9% 414

11 North 2,331,498 12.6% -(660,633) -3.6% 1810

12 Northeast 1,480,172 8.1% -600,471 3.3% 36

13 Northwest 246,647 6.7% -45,738 1.2% 134

14 Round Rock 1,418,626 11.3% 0.62,382,928 18.9% 18

15 South 622,532 13.5% 4.963,714 1.4% 1011

16 Southeast 5,681,252 22.0% 38.946,136 0.2% 1216

17 Southwest 285,616 5.4% 0.1255,368 4.8% 73

18 West Central - - -0 0% --
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Supply & Demand Trends
Austin Industrial

OVERALL SUPPLY & DEMAND

Net AbsorptionInventory

% of Inv Construction RatioSF SF Growth % Growth SFYear

2030 6,031,100 2.8% 3.0%6,626,869 0.9218,414,569

2029 7,011,487 3.4% 3.5%7,381,414 0.9212,383,469

2028 6,600,775 3.3% 3.8%7,775,431 0.8205,371,982

2027 8,003,564 4.2% 2.8%5,478,666 1.5198,771,207

2026 12,167,123 6.8% 3.9%7,468,676 1.6190,767,643

YTD 7,339,080 4.1% 2.8%5,290,420 1.4185,939,600

2025 9,975,240 5.9% 2.1%3,781,284 2.6178,600,520

2024 11,378,210 7.2% 4.4%7,338,290 1.6168,625,280

2023 12,331,674 8.5% 2.9%4,539,615 2.7157,247,070

2022 18,326,450 14.5% 11.7%16,959,766 1.1144,915,396

2021 6,773,966 5.7% 8.0%10,099,061 0.7126,588,946

2020 3,019,160 2.6% 2.6%3,116,405 1.0119,814,980

2019 2,863,007 2.5% 1.5%1,796,010 1.6116,795,820

2018 3,506,886 3.2% 2.6%3,002,266 1.2113,932,813

2017 3,848,747 3.6% 1.4%1,587,097 2.4110,425,927

2016 2,702,541 2.6% 2.7%2,830,089 1.0106,577,180

2015 2,215,263 2.2% 4.2%4,352,429 0.5103,874,639

2014 1,292,367 1.3% 0.9%869,293 1.5101,659,376

SPECIALIZED INDUSTRIAL SUPPLY & DEMAND

Net AbsorptionInventory

% of Inv Construction RatioSF SF Growth % Growth SFYear

2030 1,197,503 2.5% 3.4%1,678,517 0.749,719,183

2029 1,552,809 3.3% 3.3%1,617,696 1.048,521,680

2028 2,601,558 5.9% 4.8%2,251,529 1.246,968,871

2027 2,905,108 7.0% 5.6%2,478,206 1.244,367,313

2026 4,369,403 11.8% 7.4%3,060,246 1.441,462,205

YTD 1,569,406 4.2% 3.8%1,483,952 1.138,662,208

2025 1,088,177 3.0% 1.8%674,366 1.637,092,802

2024 1,386,331 4.0% 4.0%1,434,516 1.036,004,625

2023 722,625 2.1% 2.3%790,050 0.934,618,294

2022 8,732,541 34.7% 24.7%8,363,892 1.033,895,669

2021 439,708 1.8% 2.6%654,158 0.725,163,128

2020 314,078 1.3% 0.6%138,861 2.324,723,420

2019 537,626 2.3% 0.4%91,749 5.924,409,342

2018 277,256 1.2% 1.9%447,523 0.623,871,716

2017 248,171 1.1% 0.9%221,548 1.123,594,460

2016 108,267 0.5% 1.0%232,720 0.523,346,289

2015 303,665 1.3% 2.8%654,314 0.523,238,022

2014 63,134 0.3% 0.6%146,151 0.422,934,357
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Supply & Demand Trends
Austin Industrial

LOGISTICS SUPPLY & DEMAND

Net AbsorptionInventory

% of Inv Construction RatioSF SF Growth % Growth SFYear

2030 4,032,271 3.0% 3.0%4,126,504 1.0138,854,526

2029 4,578,598 3.5% 3.6%4,830,038 0.9134,822,255

2028 3,153,262 2.5% 3.3%4,331,428 0.7130,243,657

2027 4,642,622 3.8% 2.1%2,638,074 1.8127,090,395

2026 7,100,272 6.2% 3.0%3,676,884 1.9122,447,773

YTD 5,132,851 4.4% 2.6%3,157,702 1.6120,480,352

2025 8,359,630 7.8% 3.0%3,430,698 2.4115,347,501

2024 9,637,915 9.9% 5.8%6,223,740 1.5106,987,871

2023 11,277,528 13.1% 4.1%3,987,321 2.897,349,956

2022 8,246,673 10.6% 8.4%7,241,240 1.186,072,428

2021 6,278,864 8.8% 11.5%8,951,436 0.777,825,755

2020 2,410,327 3.5% 3.2%2,323,830 1.071,546,891

2019 1,494,023 2.2% 2.0%1,375,773 1.169,136,564

2018 2,803,386 4.3% 3.0%2,042,609 1.467,642,541

2017 3,240,411 5.3% 2.3%1,488,615 2.264,839,155

2016 2,407,602 4.1% 4.0%2,466,771 1.061,598,744

2015 1,532,361 2.7% 4.9%2,901,182 0.559,191,142

2014 1,126,535 2.0% 0.9%545,655 2.157,658,781

FLEX SUPPLY & DEMAND

Net AbsorptionInventory

% of Inv Construction RatioSF SF Growth % Growth SFYear

2030 801,326 2.8% 2.8%821,848 1.029,840,860

2029 880,080 3.1% 3.2%933,680 0.929,039,534

2028 845,955 3.1% 4.2%1,192,474 0.728,159,454

2027 455,834 1.7% 1.3%362,386 1.327,313,499

2026 697,448 2.7% 2.7%731,546 1.026,857,665

YTD 636,823 2.4% 2.4%648,766 1.026,797,040

2025 527,433 2.1% -1.2%(323,780) -26,160,217

2024 353,964 1.4% -1.2%(319,966) -25,632,784

2023 331,521 1.3% -0.9%(237,756) -25,278,820

2022 1,347,236 5.7% 5.4%1,354,634 1.024,947,299

2021 55,394 0.2% 2.1%493,467 0.123,600,063

2020 294,755 1.3% 2.8%653,714 0.523,544,669

2019 831,358 3.7% 1.4%328,488 2.523,249,914

2018 426,244 1.9% 2.3%512,134 0.822,418,556

2017 360,165 1.7% -0.6%(123,066) -21,992,312

2016 186,672 0.9% 0.6%130,598 1.421,632,147

2015 379,237 1.8% 3.7%796,933 0.521,445,475

2014 102,698 0.5% 0.8%177,487 0.621,066,238
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Rent & Vacancy
Austin Industrial

OVERALL RENT & VACANCY

Market Asking Rent

Per SF Index % Growth Vs Hist PeakYear

Vacancy

SF Percent Ppts Chg

2030 238 4.9% 16.9%$16.63 29,299,365 13.4% -0.7%

2029 227 5.6% 11.4%$15.85 29,889,758 14.1% -0.7%

2028 215 4.0% 5.5%$15.01 30,254,972 14.7% -1.1%

2027 207 2.0% 1.5%$14.44 31,423,554 15.8% 0.7%

2026 202 -0.6% -0.6%$14.15 28,887,465 15.1% 1.6%

YTD 202 -0.8% -0.9%$14.11 26,239,612 14.1% 0.6%

2025 204 0.4% 0%$14.23 24,197,477 13.5% 2.9%

2024 203 2.4% -0.4%$14.18 18,003,521 10.7% 1.8%

2023 198 5.7% -2.7%$13.85 13,963,601 8.9% 4.6%

2022 187 8.1% -8.0%$13.10 6,171,542 4.3% 0.5%

2021 173 7.3% -14.9%$12.11 4,804,858 3.8% -3.0%

2020 161 5.2% -20.7%$11.29 8,129,953 6.8% -0.3%

2019 154 6.1% -24.6%$10.73 8,235,510 7.1% 0.8%

2018 145 6.1% -28.9%$10.12 7,173,763 6.3% 0.2%

2017 136 6.5% -33.0%$9.54 6,697,341 6.1% 1.9%

2016 128 6.3% -37.1%$8.95 4,435,579 4.2% -0.2%

2015 120 5.8% -40.8%$8.42 4,563,127 4.4% -2.2%

2014 114 6.0% -44.1%$7.96 6,700,293 6.6% 0.3%

SPECIALIZED INDUSTRIAL RENT & VACANCY

Market Asking Rent

Per SF Index % Growth Vs Hist PeakYear

Vacancy

SF Percent Ppts Chg

2030 216 5.2% 2.6%$16.61 2,877,097 5.8% -1.1%

2029 205 5.2% -2.5%$15.78 3,357,402 6.9% -0.4%

2028 195 2.7% -7.3%$15.01 3,421,259 7.3% 0.4%

2027 190 -1.0% -9.7%$14.61 3,069,789 6.9% 0.5%

2026 192 -5.8% -8.8%$14.75 2,641,923 6.4% 2.8%

YTD 193 -5.7% -8.0%$14.88 1,418,220 3.7% 0.1%

2025 204 -3.2% -3.2%$15.67 1,332,766 3.6% 1.0%

2024 210 2.8% 0%$16.18 918,955 2.6% -0.2%

2023 205 6.1% -2.7%$15.74 967,140 2.8% -0.3%

2022 193 8.0% -8.3%$14.84 1,034,565 3.1% 0.4%

2021 179 5.3% -15.1%$13.74 665,916 2.6% -0.9%

2020 170 5.2% -19.4%$13.05 880,366 3.6% 0.7%

2019 161 6.3% -23.3%$12.41 705,149 2.9% 1.8%

2018 152 5.3% -27.9%$11.67 259,272 1.1% -0.7%

2017 144 8.9% -31.5%$11.08 429,539 1.8% 0.1%

2016 132 7.8% -37.1%$10.18 402,916 1.7% -0.5%

2015 123 6.3% -41.6%$9.44 527,369 2.3% -1.6%

2014 115 5.5% -45.1%$8.88 878,018 3.8% -0.4%
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Rent & Vacancy
Austin Industrial

LOGISTICS RENT & VACANCY

Market Asking Rent

Per SF Index % Growth Vs Hist PeakYear

Vacancy

SF Percent Ppts Chg

2030 251 4.4% 19.9%$15.19 23,377,595 16.8% -0.6%

2029 240 5.3% 14.9%$14.55 23,467,830 17.4% -0.8%

2028 228 4.1% 9.0%$13.82 23,716,074 18.2% -1.4%

2027 219 3.0% 4.7%$13.27 24,890,070 19.6% 0.9%

2026 212 1.7% 1.7%$12.88 22,877,460 18.7% 1.8%

YTD 211 1.4% 0.9%$12.79 21,431,858 17.8% 0.9%

2025 209 2.2% 0%$12.67 19,463,234 16.9% 3.3%

2024 205 3.0% -2.1%$12.40 14,534,302 13.6% 2.2%

2023 199 5.9% -4.9%$12.05 11,120,127 11.4% 7.0%

2022 188 8.7% -10.3%$11.37 3,829,920 4.4% 0.8%

2021 173 8.6% -17.4%$10.47 2,824,487 3.6% -4.1%

2020 159 5.3% -23.9%$9.64 5,497,059 7.7% -0.2%

2019 151 6.4% -27.8%$9.15 5,418,874 7.8% 0%

2018 142 6.6% -32.1%$8.60 5,305,874 7.8% 0.8%

2017 133 5.8% -36.3%$8.07 4,545,097 7.0% 2.5%

2016 126 5.6% -39.8%$7.63 2,793,301 4.5% -0.3%

2015 119 5.8% -43.0%$7.22 2,852,470 4.8% -2.5%

2014 113 5.8% -46.2%$6.82 4,221,291 7.3% 0.9%

FLEX RENT & VACANCY

Market Asking Rent

Per SF Index % Growth Vs Hist PeakYear

Vacancy

SF Percent Ppts Chg

2030 233 6.3% 23.3%$23.25 3,044,673 10.2% -0.3%

2029 219 6.9% 16.0%$21.87 3,064,526 10.6% -0.5%

2028 205 5.2% 8.5%$20.46 3,117,639 11.1% -1.6%

2027 195 3.0% 3.2%$19.46 3,463,695 12.7% 0.1%

2026 189 0.2% 0.2%$18.90 3,368,082 12.5% -0.5%

YTD 188 -0.5% -0.3%$18.80 3,389,534 12.6% -0.4%

2025 189 0.1% 0%$18.86 3,401,477 13.0% 3.1%

2024 188 0.4% -0.1%$18.83 2,550,264 9.9% 2.5%

2023 188 4.4% -0.5%$18.76 1,876,334 7.4% 2.2%

2022 180 7.0% -4.7%$17.96 1,307,057 5.2% -0.3%

2021 168 6.7% -11.0%$16.79 1,314,455 5.6% -1.9%

2020 157 4.7% -16.6%$15.73 1,752,528 7.4% -1.6%

2019 150 4.7% -20.3%$15.02 2,111,487 9.1% 1.9%

2018 144 5.9% -23.9%$14.35 1,608,617 7.2% -0.7%

2017 136 5.1% -28.1%$13.55 1,722,705 7.8% 2.1%

2016 129 6.3% -31.6%$12.89 1,239,362 5.7% 0.2%

2015 121 5.1% -35.7%$12.12 1,183,288 5.5% -2.1%

2014 115 6.9% -38.8%$11.54 1,600,984 7.6% -0.4%
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Sale Trends
Austin Industrial

OVERALL SALES

Completed Transactions (1)

Turnover Avg Price/SFDeals VolumeYear

Market Pricing Trends (2)

Avg Price Price IndexAvg Cap Rate Price/SF Cap Rate

2030 -0 - -- 323- $219.64 7.3%

2029 -0 - -- 304- $206.78 7.3%

2028 -0 - -- 284- $192.95 7.4%

2027 -0 - -- 265- $179.98 7.5%

2026 -- - -- 257- $174.82 7.6%

YTD $313.3M255 3.5% $169.90$7,459,444 2566.6% $173.86 7.6%

2025 $366.7M391 5.5% $168.73$5,314,695 2557.2% $173.13 7.5%

2024 $543.3M224 5.7% $176.03$9,877,435 2496.4% $169.46 7.4%

2023 $275.1M230 3.8% $191.81$5,190,618 2436.2% $165.40 7.2%

2022 $505.5M296 6.0% $206.52$5,377,823 2526.0% $171.60 6.5%

2021 $441.9M369 6.7% $184.17$6,904,064 2486.5% $168.56 6.0%

2020 $256.7M279 4.9% $132.48$6,583,010 2086.5% $141.48 6.5%

2019 $612.3M310 9.9% $132.99$7,377,476 1907.3% $129.07 6.8%

2018 $285.3M187 3.6% $121.42$4,601,800 1828.4% $123.59 6.8%

2017 $184.7M188 4.2% $97.82$3,768,421 1707.0% $115.40 6.8%

2016 $228M222 5.7% $101.31$4,653,460 1607.3% $108.75 6.6%

2015 $291.7M291 10.0% $86.77$5,610,096 1516.6% $102.42 6.6%

(1) Completed transaction data is based on actual arms-length sales transactions and levels are dependent on the mix of what happened to sell in the period.

(2) Market price trends data is based on the estimated price movement of all properties in the market, informed by actual transactions that have occurred.  The price index is not
smoothed.

SPECIALIZED INDUSTRIAL SALES

Completed Transactions (1)

Turnover Avg Price/SFDeals VolumeYear

Market Pricing Trends (2)

Avg Price Price IndexAvg Cap Rate Price/SF Cap Rate

2030 -- - -- 310- $196.33 7.2%

2029 -- - -- 287- $182.02 7.2%

2028 -- - -- 267- $168.89 7.2%

2027 -- - -- 250- $158.40 7.3%

2026 -- - -- 250- $158.14 7.4%

YTD $7.5M42 2.6% $251.26$3,759,086 2516.5% $159.17 7.5%

2025 $43.5M25 5.0% $95.26$7,249,231 250- $158.32 7.4%

2024 $75.7M22 4.0% $149.82$10,819,439 242- $153.19 7.3%

2023 $9.4M16 0.8% $184.79$3,139,342 2357.0% $148.59 7.1%

2022 $4.2M24 2.8% $155.54$1,386,667 241- $152.79 6.4%

2021 $7.3M44 4.1% $109.80$1,812,533 2377.1% $149.88 6.0%

2020 $1.7M22 2.0% $82.78$862,527 199- $125.89 6.5%

2019 $19.8M15 2.2% $124.10$3,957,021 184- $116.45 6.7%

2018 $56.1M28 3.5% $131.80$8,007,190 178- $112.47 6.7%

2017 $28.8M21 2.1% $204.25$5,754,176 1665.0% $104.91 6.7%

2016 $19.5M30 3.4% $113.09$6,491,667 1598.0% $100.36 6.4%

2015 $57.4M24 5.1% $90.22$11,473,138 1507.5% $94.91 6.4%

(1) Completed transaction data is based on actual arms-length sales transactions and levels are dependent on the mix of what happened to sell in the period.

(2) Market price trends data is based on the estimated price movement of all properties in the market, informed by actual transactions that have occurred.  The price index is not
smoothed.
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Sale Trends
Austin Industrial

LOGISTICS SALES

Completed Transactions (1)

Turnover Avg Price/SFDeals VolumeYear

Market Pricing Trends (2)

Avg Price Price IndexAvg Cap Rate Price/SF Cap Rate

2030 -- - -- 320- $210.46 7.4%

2029 -- - -- 306- $201.06 7.4%

2028 -- - -- 288- $189.48 7.4%

2027 -- - -- 270- $177.69 7.5%

2026 -- - -- 261- $171.92 7.7%

YTD $165.5M153 3.5% $169.15$8,711,199 2596.7% $170.41 7.7%

2025 $246.2M255 5.7% $177.35$7,033,423 2587.8% $169.81 7.6%

2024 $412.9M146 6.4% $178.36$11,159,506 2536.2% $166.59 7.5%

2023 $166.1M157 5.0% $203.43$5,726,252 2475.8% $162.66 7.2%

2022 $198.6M186 6.6% $173.96$4,316,644 2576.0% $169.03 6.5%

2021 $293.7M247 7.3% $165.65$6,992,340 2536.5% $166.16 6.0%

2020 $214.9M218 6.8% $123.24$7,676,620 2126.7% $139.20 6.6%

2019 $294.6M212 11.6% $120.28$7,014,427 1937.4% $126.71 6.9%

2018 $201.4M127 3.9% $115.61$4,576,622 1847.5% $121.30 6.8%

2017 $130.3M132 4.7% $86.40$3,429,200 1726.2% $113.18 6.8%

2016 $142.1M138 6.4% $93.85$5,262,663 1616.9% $105.93 6.6%

2015 $170.8M203 12.9% $85.90$5,693,772 1515.4% $99.43 6.7%

(1) Completed transaction data is based on actual arms-length sales transactions and levels are dependent on the mix of what happened to sell in the period.

(2) Market price trends data is based on the estimated price movement of all properties in the market, informed by actual transactions that have occurred.  The price index is not
smoothed.

FLEX SALES

Completed Transactions (1)

Turnover Avg Price/SFDeals VolumeYear

Market Pricing Trends (2)

Avg Price Price IndexAvg Cap Rate Price/SF Cap Rate

2030 -0 - -- 351- $301.82 7.3%

2029 -0 - -- 320- $275.77 7.3%

2028 -0 - -- 291- $250.41 7.4%

2027 -0 - -- 265- $227.78 7.5%

2026 -- - -- 252- $216.93 7.6%

YTD $140.3M60 4.8% $167.87$6,679,319 2506.5% $215.01 7.6%

2025 $77M111 5.3% $234.40$2,751,742 2496.5% $213.90 7.6%

2024 $54.6M56 5.4% $205.64$4,965,555 2457.4% $210.69 7.4%

2023 $99.6M57 3.6% $175.72$4,743,972 2416.9% $207.02 7.2%

2022 $302.8M86 8.4% $236.64$6,728,661 2515.8% $215.93 6.4%

2021 $140.9M78 7.7% $251.54$7,829,538 2465.7% $211.89 6.0%

2020 $40.1M39 2.3% $231.60$4,451,885 2086.0% $178.86 6.5%

2019 $297.9M83 12.7% $149.29$8,276,097 1886.9% $161.72 6.8%

2018 $27.9M32 2.7% $152.55$2,535,446 1789.2% $153.33 6.7%

2017 $25.6M35 4.8% $107.23$4,262,028 1679.2% $143.69 6.7%

2016 $66.5M54 6.4% $117.72$3,497,507 1587.3% $136.14 6.5%

2015 $63.5M64 7.6% $86.16$3,738,008 1508.1% $129.09 6.6%

(1) Completed transaction data is based on actual arms-length sales transactions and levels are dependent on the mix of what happened to sell in the period.

(2) Market price trends data is based on the estimated price movement of all properties in the market, informed by actual transactions that have occurred.  The price index is not
smoothed.
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